
MINUTES OF THE MEETING OF DEBENTURE HOLDERS OF RATED, LISTED, SECURED, 
REDEEMABLE, NON-CONVERTIBLE DEBENTURES ISSUED BY STAR HOUSING FINANCE 
LIMITED BEARING ISIN INE526R07025 HELD ON AUGUST 31, 2026 AT 2.30 PM, CONVENED 
BY VARDHMAN TRUSTEESHIP PRIVATE LIMITED, ACTING IN ITS CAPACITY AS 
DEBENTURE TRUSTEE. 

 

PRESENT 

• Representatives of Vardhman Trusteeship Private Limited. 

• Representatives / Authorised representatives of AK Securitization & Credit Opportunities Fund II, being the 
Sole Debenture Holder in respect of the relevant ISIN. 

  

CHAIRPERSON 

The Chairperson welcomed the participants and informed them that the meeting had been convened in relation 
to the interest default by Star Housing Finance Limited (the “Issuer”) under ISIN INE526R07025, to discuss 
the enforcement of security charged in favour of the Debenture Holders and the recovery actions to be 
undertaken by the Debenture Trustee. 

 

IBC PROCESS AND DEFAULT 

The sole Debenture holder confirmed that the process for initiation of proceedings under the Insolvency and 
Bankruptcy Code, 2016 (“IBC”) in relation to the default by the Issuer had already been initiated. 

The participants discussed the status of the default and the requirement to take immediate steps for enforcement 
and recovery of the security charged in favour of the Debenture Holders. 

Whenever any other inter-creditor lender initiates the process for entering into an Inter-Creditor Agreement 
(ICA), the Debenture Holder shall convene a meeting to discuss and deliberate upon the terms and conditions 
of such agreement. 

 

NACH TRANSFER OF SECURITY 

The Sole Debenture holder advised the Debenture Trustee to initiate the NACH transfer process in respect of 
the security charged to the Debenture Holders under ISIN  

The Debenture Trustee shall accordingly initiate the necessary process for NACH transfer of the said security 
in favour of the Debenture Holders’ account and take the requisite steps in accordance with the applicable 
documents and law. 

 

DIVERSION OF COLLECTIONS BY SBI 

The Sole Debenture holder, instructed that the SBI, being the existing lender and holder of the collection 
account in respect of the underlying security, should be instructed to release all cash flows / collections arising 



from the charged security directly to the Debenture Holders’ account, without routing the same through the 
Issuer. 

It was agreed that a formal letter would be addressed to SBI informing it of the event of default and the security 
charged in favour of the Debenture Holders, and requesting SBI to divert and release all collections from the 
said security directly to the Debenture Holders’ account.The letter shall thereafter be issued to SBI with a copy 
marked to Star Housing Finance Limited.  

 

DETAILS OF UNDERLYING SECURITY 

The Debenture Holder stated that the requirement to obtain further and updated details in relation to the 
underlying security charged in favour of the Debenture Holders. 

The Issuer shall be instructed to provide the following information and documents: 

1. Latest Statement of Account (“SOA”); 

2. Customer details; 

3. Customer KYC documents; 

4. Property details and relevant property documents; 

5. Details of outstanding amounts; 

6. Details of collections / cash flows arising from the underlying security; and 

7. Such other information and documents as may be required for evaluating and enforcing the security. 

 

RESOLUTIONS / AGREED ACTIONS 

1. The Debenture Trustee shall initiate the process for NACH transfer of the security charged under ISIN 
INE526R07025 in favour of the Debenture Holders’ account. 

2. The Sole Debenture holder shall draft a letter to SBI, being the collection account holder, instructing 
SBI to release / divert all collections from the security charged under ISIN INE526R07025 directly to 
the Debenture Holders’ account, and circulate the draft to Vardhman Trusteeship Private Limited for 
review. 

3. Vardhman Trusteeship Private Limited shall issue the final letter to SBI with a copy marked to Star 
Housing Finance Limited and shall follow up with SBI for its response. 

4. The Debenture holder shall reach out to Star Housing Finance Limited and obtain the contact details 
of the relevant person at SBI to whom the letter should be addressed. 

5. The Issuer shall provide further details and documents relating to the underlying security, including 
the latest Statement of Account (SOA), customer details, KYC, property details, outstanding amounts 
and cash flows. 



6. The Debenture holder shall provide the required format / list of information to be obtained from the 
Issuer in relation to the underlying security. 

7. The Debenture Trustee shall continue to take appropriate enforcement and recovery actions in relation 
to the default and security in accordance with the applicable documents and law. 

 

VOTE OF THANKS 

There being no other business to transact, the meeting concluded with a vote of thanks to the participants for 
their participation and discussions. 

 

FOR VARDHMAN TRUSTEESHIP PRIVATE LIMITED 
(DEBENTURE TRUSTEE) 
 

 

 

 

MR. YOGESH LIMBACHIYA 
COMPLIANCE OFFICER & CHAIRPERSON OF THE MEETING 
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