
 

 

Press Release 
       

Subject: Status report - EarlySalary Services Private Limited (“Issuer” / 
“Company”) 
 

Social Worth Technologies Limited (“SWTL”), being the Corporate Guarantor in respect of the Non-

Convertible Debentures (“NCDs”) issued by EarlySalary Services Private Limited (“Company”), with 

Vardhman Trusteeship Private Limited acting as the Debenture Trustee, has provided an update in 

relation to its financial statements and compliance with the applicable financial covenants. 

 

SWTL is currently in the process of filing its Red Herring Prospectus (“RHP”). Accordingly, SWTL is 

presently unable to share its standalone and consolidated financial statements for the quarter ended June 

30, 2026 (“Q1 FY27”). 

 

Notwithstanding the non-availability of the aforesaid financial statements at this stage, SWTL has 

undertaken the requisite covenant testing and has confirmed that it remains in compliance with all the 

consolidated financial covenants agreed under the applicable financing and transaction documents in 

connection with the NCDs issued by EarlySalary Services Private Limited. 

 

For Vardhman Trusteeship Private Limited 

 

  

  

Yogesh Limbachiya 
Director 
 
Date: 15th September, 2026 
Place: Mumbai  
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